PARKERS PRAIRIE CITY COUNCIL

SPECIAL MEETING

November 1, 2004
The meeting opened at 5:00 PM with the following present: George Knox, Larry Lahman, Donald Zuehlke, Carold Hilgren, and Kim Schroeder. Also present was Tom Meyers – The Independent, Clay Hager, and George Eilertson – Northland Securities.
1) Motion by Hilgren to approve a variance request made by Clay & Linda Hager. Seconded by Lahman.

a) Discussion: The request concerns property on the north shore of Lake Adley and across from Parkers Prairie Floral.  They are requesting a 15 to 20 foot variance on the 75-foot setback required by the City Ordinance to build a duplex. Lahman questioned Hager if the building would line up with the buildings along the same side. The building itself lies within the setback requirement, the deck and 3-season porch will encroach the setback requirement, Hager explained the 3-season porch and deck will be in line with the current buildings along the north shore of Lake Adley.
b) All in favor: Hilgren, Lahman, Zuehlke.

c) Dissent: None.
2) Motion by Lahman to approve Resolution 04-08 Certification of Minutes Relating to $595,000 Liquor Store Revenue Bonds, Series 2004. Seconded by Zuehlke.

a) Discussion: George Eilertson of Northland Securities was present to discuss the revenue bonding for the new liquor store. The city has bonded $595,000 a decrease from the original $670,000 discussed prior. Midwest Bank, NA, will be sole purchaser of the bond for a 20-year finance package. The average coupon percentage rate is 5.377% with a delivery date of November 23, 2004 with the funds, $55,000 of that is required to be set aside in a separate account as mandatory cash withholding. Eilertson stated the bond call date is November 1, 2013 in which the city could payoff the bond or refinance any date thereafter. The city then approved Resolution 04-08 Certification of Minutes Relating to $595,000 Liquor Store Revenue Bonds, Series 2004.
b) All in favor: Lahman, Zuehlke, Hilgren.

c) Dissent: None.

Motion by Zuehlke to adjourn at 5:27pm. Seconded by Lahman.
Respectfully submitted:
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