PARKERS PRAIRIE CITY COUNCIL

SPECIAL MEETING

July 12, 2004
The meeting opened at 7:00 PM with the following present: George Knox, Jim Dauphinais, Donald Zuehlke, Larry Lahman, and Kim Schroeder.  Also present were Tom Meyers – The Independent, Shorty Revering and Dennis Roers – Revering Group, Randy Hansen – AbbeyMoor Medical, Inc., and Brian Rude – Midwest Bank.
1) Motion by Dauphinais to approve the JOBZ Business Criteria Program. Seconded by Lahman.

Discussion: Dennis Roers and Shorty Revering of Revering Group, Brian Rude of Midwest Bank and Randy Hansen of AbbeyMoor Medical, Inc. were present to explain the JOBZ Criteria Program. AbbeyMoor Medical, Inc. has located their business within the Industrial Park using the JOBZ Business Criteria Agreement as well as any business in the future. The parcels in the JOBZ Zones are 2 – 2 ½ acre lots, 2 – 5 acre lots and 36.14 acres all in the Industrial Park and 7.16 acres that Barrel O’ Fun is located.
The State of MN Department of Economic and Employment Development, and a local loan pool existing of Midwest Bank, Otter Tail Power, Midwest Telephone, and West Central Initiative, will be funding AbbeyMoor Medicals venture. DEED will be loaning $200,000 to the City of Parkers Prairie in which the City will pay to AbbeyMoor Medical, Inc. AbbeyMoor will make monthly payments to the City, the City will keep 50% and disburse the remaining 50% back to DEED. In total, the City will keep $127,000 used strictly for future economic development within the JOBZ Zones.
AbbeyMoor Medical currently employs 21 employees; they project 50 employees by the end of 2005.
a) All in favor: Dauphinais, Lahman, Zuehlke.
b) Dissent: None.

Adjourned at 7:29pm.
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